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ovement 1920 wheat from the farms had 

not reached high tide the end July, 

due harvests and the handicap 
inadequate railroad transportation; 
the volume was increasing and there were evidences 
that money returns were beginning stimulate busi- 
ness activity the country communities, soon ex- 
tend its influence market and financial centers. 
Therefore, the reports the Monthly Bulletin cover- 
ing July trade were “spotty”. Many sections indicated 
improvement over May and June, many other sections 
showed apparent change, some showed declines 
both from the previous month and the corresponding 
month last year. was felt, however, that the end 
August, early September, there would come 
general improvement conditions everywhere. 
fact the reports reflected degree con- 
cerning the revivifying effects this year’s bumper 
crops the business and financial situation through- 
out the country. This was particularly noticeable after 
the August forecast was announced, 
which there was added some 15,926,000 bushels 
more wheat and 80,391,000 bushels more corn 
the previously reported enormous yields these two 
cereals this district—boosting the district’s totals 
approximately 261,226,000 bushels wheat and 
483,172,000 bushels corn. With such yields, and the 
further fact that yields other farm products were 
estimated proportionately large, would seem 


THE TRANSPORTATION SITUATION 


The recent order the Interstate Commerce 
Commission authorizing increased freight and pas- 


senger rates regarded move the direction 


permanent improvement the crippled railroad serv- 
ice, though strenuous efforts are being made relieve 
the situation temporarily. assumed that the rail 
corporations will encouraged the added revenues 
higher rates, assuring average return 
invested capital, arrange their finances and 
proceed with little delay possible provide the 
new cars and locomotives needed for improved trans- 
portation facilities which are vitally necessary the 
prosperity the Nation. 


The reports the Monthly Bulletin show how 
the various lines trade and productive activity were 
affected the “car shortage” July. With large 
quantities old wheat held over from last year and 
still farmers’ hands added this year’s huge produc- 
tion, said there probably much wheat this 
district now one year ago; yet receipts wheat 
July the terminals the district were less than 
one-half the receipts July, 1919. Kansas City 
there were received July, 5,015 cars wheat, 
whereas 10,252 cars were received July last year. 
The reports from other market centers the district 
showed practically the same percentage decrease 
the wheat movement. the six live stock markets 


that there reason for the predicted trade this district receipts July were 7,826 cars live 


Business men this part the country, rule, 
see particular cause for serious apprehension 
account such mooted questions problems price 
adjustment, money tightness industrial unrest. The 
paramount idea here production big scale 
meet world requirements. Having produced this year 
the largest all-round crops food products history. 
they contend that the one big and real problem that 
which has with the movement these products 
into market channels and ultimately consumers. 


Improvement the system transportation 
state where the output the farms, mines, oil wells 
and factories, and merchants’ goods and wares, may 
present the speedier the perform- 

that task the more quickly will the other 


year—and stockmen not attribute the declines en- 
tirely shortage animals the farms and ranges. 


Reports from the mines say the car shortage 
more factor the reduced supply coal manu- 
facturing plants than labor troubles. the lead and 
zinc mines and smelters the shortage reported 
have reached acute stage and all kinds cars are 
utilized. also beginning interfere with the 
movement petroleum products besides making 
difficult for operators obtain machinery and ma- 
terials for drilling, tankage and tubing. 


common complaint manufacturers the in- 
sufficiency cars for handling raw materials and fin- 
ished products their plants. Wholesalers still re- 
port slow shipments from factories, while retailers say 
requires days and weeks obtain goods rail 
which ordinarily would come them local freight 
day two after the orders were sent in. 


We: 
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The lack adequate transportation facilities 
depressing building and construction kinds, 
according the reports which emphasize the predic- 
tion that relief can come the present lack 
homes until there larger and better means dis- 
tributing supplies lumber and materials all kinds. 

Many remedies for the improvement the freight 
car shortage are being proposed. practical plan sug- 
gested, however, that equitable distribution 
cars and enforcing prompt loading and unloading, thus 
keeping them moving order obtain the largest 
possible service from the cars now use until more 
cars and locomotives are built. 


FINANCIAL 


There are many evidences that liquidation loans 
has set in, throughout the wheat sections particular, 
which may expected become heavier Septem- 
ber. Demand for loans continues strong the reserve 
cities and rates remain firm. There noticeable 
slight improvement the car situation, and should 
this improvement continue, there every reason 
expect that this district will rapidly regain its financial 
position. 

The statement the Federal Reserve Bank 
Kansas City and branches, August 13, showed 
improvement its reserve position, the ratio total 
reserves net deposit and Federal Reserve Notes 
liabilities combined being that date 44.8 per cent. 
This compares with 41.4 per cent the ratio 
August Bills discounted secured Government 
War obligations were $42,331,580 against $47,319,041 
August decrease $4,987,461. Other bills dis- 
counted were $55,363,754 against $61,957,050 the 
previous weekly statement, decrease $6,593,296. 


Condition Member combined 
selected cities this District showed totals the fol- 
lowing principal resource and liability items: 


Aug.6,1920 July 
Loans (exclusive discounts) se- 


cured War Obligations.. 19,661,000 20,921,000 
Loans secured stocks and bonds 
other than 80,198,000 80,627,000 


All other loans and investments...... 


Reserve balance with Bank.. 44,338,000 49,293,000 
Net demand deposits which re- 


some sections where car shortage 
has interfered with the movement grain compara- 
tively few accounts are running overdue. With these 
exceptions merchants report that they not note any 
decline collections since the beginning this year. 
The general run reports say payments are fair, good, 
very good. One report stated that they were fair, 
but not previous months, while only one report 
said collections were slow. Taking whole, says 
large wholesaler, “We are very well satisfied with 
the condition trade and collections are unusually 
good this section the country.” 

Commercial preliminary state- 
ment failures the Tenth Federal District shows 
total failures during the month July with 
liabilities amounting $548,910. This compares with 
failures and $201,188 liabilities this district 


July, 1919. For the seven months 1920, the num- 
failures this district was 176 against 152 
the same period last year, while liabilities were $2,- 
against $2,209,125 last year. 


for July reported 
tlearing houses twenty-seven the district 
totaled $1,800,998,678, which was $1,702,030 less than 
the June total for twenty-seven cities. Compared with 
the clearings July, 1919, reports cities from 
which July totals for this year and last are available 
for comparison, July, 1920, shows increase $130,- 
13,770 7.9 per cent. The July clearings for the 
years were reported follows: 


July, 1920 July,1919 Pct. Change 
Kansas City, Mo.....$1,025,915,026 945,080,843 8.5% 


152,593,196 125,445,601 21.6% 
64,691,399 57,962,623 11.6% 
58,307,668 47,444,453 22.9% 
Oklahoma City ...... 53,036,457 
Kansas City, Kas... 22,247,836 
Muskogee 19,529,197 13,227,264 47.6% 
Cheyenne 7,413,223 
7,113,591 6,557,043 8.48% 
Okmulgee 6,499,142 3,877,855 67.6% 
Hutchinson 5,847,915 
Colorado Springs.... 5,090,972 4,803,673 5.9% 
4,908,211 4,385,523 11.9% 
3,569,209 2,837,394 25.8% 
3,481,614 1,684,788 51.0% 
3,345,924 2,895,705 15.5% 
Fremont 3,149,316 3,536,564 
2,666,000 
2,206,807 
2,109,424 1,924,205 9.6% 
Lawrence 1,809,118 9.2% 


*Percentage computed cities reporting for July 
both years. 


Total clearings for seven months 1920 from 
cities from which complete reports are hand were 
year, per cent increase. 


MERCANTILE 

The general trade situation July underwent lit- 
tle change from June far mercantile reports were 
concerned. With the near approach the Fall season, 
however, confidence the future was clearly empha- 
sized wholesalers well retailers. Indications 
pointed reductions some lines, but rule prices 
were expected hold pretty firm for while. 

wholesale dry goods current business July 
was hardly that former years the same 
due partly the fact that advance orders 
placed for July shipment were very large. The 
unfilled orders was not large 
the end July, 1919. Production has increased with 
and they are rapidly catching with 
The wholesale dry goods houses are plac- 
few orders for future. Interior retailers have 
freely for Lower prices are expected. 


customers’ orders unfilled the end 
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the month. While present prices are firm, there are 
predictions lower prices and both wholesalers and 
retailers are buying stocks cautiously. 


July sales drugs wholesalers were about 
under June sales and 15% larger than sales July 
year ago. The trade was reported nearer normal 
with orders about the average size. There were evi- 


dences caution stocking under the belief that 
prices will lower. 


The wholesale furniture sales July, four houses 
reporting, averaged 19% less than June and about 
the usual normal trade. Sales were slightly ahead 
the same month last year. Some the houses were 
getting large quantities goods before the advance 
freight rates becomes effective, but all were buying 
with degree caution. Some cancellations are re- 
ported. While the opinion dealers that prices 
will not stand further advances, and the public look- 
ing for recessions, contended that prices cannot 
reduced this time. noted that manufactur- 
ers the cheaper grades furniture and chairs are 
now caught and anxious for business, but factories 
making the better grades furniture are still from 
three four months behind. 


The wholesale hardware trade was practically the 
Same volume June and averaged 10% 
above sales July year ago. Buying the steel 
lines was active where seller was found who could 
deliver the goods. Retailers were having difficulty 
getting supplies and unable stock heavily even 
they desired so. The proposed advance 
freight rates, was said, would make prices higher. 


Department Stores Reports.—Fourteen large de- 
partment stores principal cities this district re- 
ported the volume their business the month 
June. The fourteen reports combined make the fol- 
lowing averages for the district: 

Percentage net sales during July, 1920, over net 

sales same month last 14.8% 
Percentage stocks close July, 1920, over 

stocks close same month last Inc. 43.7% 
Percentage stocks close July, 1920, over 

stocks close June, Inc. 9.1% 
Percentage average stocks the close each 

month this season, beginning with January 

1920, average monthly net sales during same 

Percentage outstanding orders (cost) close 

July total purchases (cost) during the cal- 


showed the retail trade less active than was expected 
for July and some few instances sales were below 
normal, There was reported lessened demand for 
high cost clothing, textiles and shoes, while increases 
sales furnishings and household necessities were 
shown. Dry goods houses reported customers buying 
for their present needs and undercurrent expecta- 
tion for lower prices. Average sales dry goods 
houses reporting for July were 2.4% less volume 
than June, but 27.2% larger than July last 
year. Furniture sales retailers were about the same 
the previous month and 40% ahead last year. 
Retail hardware dealers reported sales about 20% more 
than the same month 1919, but with building 
slack account lack materials their trade re- 


stricted somewhat. Typewriting machine sales were 
said 35% better than and 30% better 
than year ago, due intensive salesmanship. 


Trend Prices Farm Products.—The level 
prices paid producers the United States for the prin- 
cipal crops decreased about 11.8% during July; the 
past ten years the price level increased about 2.9% 
during July. August the index figure prices 
was about 0.2% higher than year ago, 17.5% higher 
than years ago, and 73.6% higher than the average 
the past years August July the in- 
dex figure prices for the meat animals was about 
20.6% lower than year ago, 9.4% lower than years 
ago, and 39.3% higher than the average the past 
years July 15. 

AGRICULTURE 

July was exceptionally good month for agri- 
culture this district. The days were moderately 
warm and the nights were cool during most the 
month, and with moisture the ground conditions 
were ideal for the growth corn and other late crops, 
and the same time were good for the maturing and 
harvesting small grain. the end the month, 
however, the reports from many sections indicated 
that more rain was needed finish the growing crops, 
and some extent this want was supplied early Au- 

improvement crops July—in contrast with the dry 
and hot July 1919, which was disastrous corn and 
other late crops—the State and Federal Departments 
Agriculture announced remarkable increases their 
August forecasts over the July forecasts. all, 
the reports now show that 1920 one the best, 
not the very best, crop history and that the 
Tenth Federal Reserve District ranks first among the 
twelve Federal Reserve Districts the United States 
production wheat and hay, second corn and 
third oats. 


Wheat.—It now estimated the Bureau 
Crop Estimates that the wheat crop this district 
will approximately 261,226,000 bushels, compared 
with final estimate 300,994,000 bushels 1919. 
Still there are many well informed crop experts who 
insist that the yield this year will very close 
last year’s record crop when the final threshing returns 
are in. Kansas, for illustration, Secretary Mohler 
the State Board Agriculture, from his reports esti- 
mates the wheat crop that state 147,030,665 
bushels, which 23,330,000 bushels more than the 
forecast the Department Agriculture. The 
yields wheat per acre the large wheat producing 
states the district are above the ten year average, 
shown the following statement: 


Bus. per acre 


Bus. per acre 
1920 10-yr. aver. 
20.2 


New Mexico 18.7 


Yields for Missouri and New Mexico are for entire 
states, separate figures being available for parts these 
two states this district. 
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The reports say that harvesting completed 
Missouri, Oklahoma, Kansas and Nebraska and thresh- 
ing progress. Colorado the harvesting near- 
completed and Wyoming has just begun. The 
wheat generally extra good quality, and com- 
paratively small per cent the crop suffered damage 
rust. 

One deplorable feature the situation the lack 
adequate storage facilities, being reported that 
growers have bins only for storage about 50% 
this year’s wheat, and with considerable stocks last 
years wheat hand they are something 
dilemma. 

Oats.—Threshing returns from all states are show- 
ing larger yields than were anticipated and re- 
ported that this district will easily roll the estimated 
total 198,783,000 bushels, which Nebraska will 
supply 71,328,000 bushels, Kansas 55,843,000 bushels, 
Oklahoma 43,391,000 bushels and Colorado 8,604,000 
bushels. The quality somewhat better than last 
year. 

Rye and Barley.—Harvesting nearing com- 
pletion and the crops are good with quality running 
the same wheat and oats. Estimates for the district 
indicate yield 10,825,660 bushels rye and 30,- 
298,700 bushels barley, which compares with last 
year’s totals 11,184,000 bushels rye and 27,995,000 
bushels barley. 

Corn.—The reports early August tell re- 
markable progress made corn the month July 
all parts this district. When corn began grow 
broke all records for speed, and the crop estimators 
have worked overtime keep with the progress. 
The August estimate for the district predicted yield 
483,172,000 bushels, which was 80,391,000 bushels 
more than was forecast the beginning July, while 
with fine weather August, augmented late 
rains, further revision this estimate would re- 
quired. 


Potatoes.—Nebraska reports the best yield po- 
tatoes record with estimated yield 9,500,000 
bushels, while Colorado’s production this year placed 
12,913,000 bushels, and yields other states propor- 
tionately large. The estimated crop potatoes for 
the district August was 37,498,000 bushels, about 
7,000,000 bushels more than were produced 1919. 
This year’s crop sweet potatoes estimated for 
the district approximately 4,818,500 bushels. 


the only cotton growing state 
the district, 885,000 bales this year 
against 860,000 bales 1919. The condition crop 
July was which compares with condition 
77% June 75% July 25,1919. Recent 
rains the part the state helped the crop 
materially. 


Sugar present estimates, the 
beet sugar crop United States, harvested 
this autumn, will increase over the previous 

ear’s crop 30%. Or, round numbers, 
expected there produced the coming season 
about 950,000 tons 2,000 pounds each, compared 
with 725,000 tons last year. 

Generally, the growing crop, which the largest 
acreage ever planted the United States, slightly 
below normal Colorado’s production 
sugar beets estimated 2,590,000 tons compared 
with 1,765,000 tons last year; Nebraska’s crop placed 
818,000 tons against 601,000 tons last year, while 
Wyoming and Kansas are reporting increased yields 
this year. The condition August was 89% Colo- 
rado and better than last year, while Nebraska 
the condition was 11% better than August 
year ago. 

Grinding beets has already commenced 
Southern California, with shipments sugar from 
there already moving into the Middle West. The bulk 
the crop the Mountain States and the East, 
where harvesting ordinarily commences the latter 
part September. 

Reports say indications are that the peak sugar 
prices has passed, and the market for the next several 
months will somewhat easier. 


Other season has also been favorable 
for other field crops. Reports grain sorghums indi- 
cate exceptionally good yields Kansas, Oklahoma, 
Colorado and New Mexico, aggregating for those 
states approximately 61,641,000 bushels, 1,333,000 
bushels more than 1919. 

Improvement the condition broom corn 
July was expected have increased the yield Mis- 
souri, Kansas, Oklahoma and Colorado and also 
other states. The estimated crop placed 29,700 
tons, two-thirds the total Oklahoma. 


Hay.—An enormous yield hay, aggregating ac- 
cording reports 20,257,000 tons, recorded for this 


PRODUCTION CORN, WHEAT, OATS, COTTON AND HAY THE UNITED STATES FEDERAL RESERVE 
DISTRICTS—AUGUST 1920, FORECAST, BUREAU CROP ESTIMATES. 


Federal Reserve Corn, 
District Bushels 
253,202,000 
438,887,000 
9,214,000 


All Wheat, Oats, Cotton, All Hay, 
Bushels Bushels Bales Tons 

463,000 4,339,000 
11,816,000 6,058,000 
34,633,000 6,011,000 
37,613,000 27,530,000 2,190,000 4,540,000 
6,614,000 28,128,000 2,990,000 4,494,000 
54,774,000 71,508,000 2,173,000 7,658,000 
261,226,000 198,783,000 20,257,000 
15,184,000 44,561,000 4,081,000 1,792,000 
99,444,000 46,274,000 12,933,000 
107,266,000 
108,666,000 


. 
¢ 
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year the district. This total includes both tame and 
wild hay and 8,890,000 tons more than was grown 
last year. 


condition apples the states 
this district August was: Colorado 60%, Kansas 
24%, Missouri 51%, Nebraska 58%, New Mexico 35%, 
Oklahoma 40%, Wyoming 56%, from be- 
low normal. The yield estimated approximately 
6,581,500 bushels, which close last total. 

low condition the peach crop also shown 
the reports, the indications pointing estimated 
yield about 1,200,000 bushels for the district. 


GRAIN MOVEMENTS 

the face the large production this year the 
movement grain the markets this district 
July was greatly reduced volume when compared 
with that one year ago. This was particularly ob- 
served wheat receipts which the markets and 
terminal points the district were about 50% the 
volume July, 1919. The car shortage blamed for 
the greatly reduced supply, otherwise with im- 
proved demand for wheat for both domestic and foreign 
shipment contended the volume should least 
last year this time. summary the 
movement grain and flour Kansas City for the 
month July, 1920 and 1919, follows: 


Receipts. 

July, 1920 July, 1919 
6,770,250 
Oats, bushels 644,000 719,100 
159,510 
160,500 33,000 
36,468 
51,675 41,925 

Shipments. 

July, 1920 July, 1919 
Wheat, bushels 4,498,200 3,132,000 
621,250 
42,900 24,700 
12,200 9,680 


Official figures receipts and shipments 
Omaha, St. Joseph, Wichita and Oklahoma City were 
less than one year ago 40% 60%, due also 
car shortage. While the outlook said much 
better than few weeks ago, believed will take 
some time relieve conditions and bring the market 
the usual standard. Meanwhile contended 


that would much better for the growers pro- 
vide storage and distribute the marketing grain 
over longer period instead rushing grain the 
market regardless selling conditions. 

The grain market the end July responded 
the favorable crop reports and there were sensa- 
tional declines prices. December wheat which sold 
$2.72@$2.75 July 15, dropped $2.07 August 
but advanced $2.36 August thus recovering 
one-half the decline. Corn for September delivery 
dropped $1.29 Kansas City, while December corn 
sold down but reacting $1.3134 
August The oats market followed the trend 
wheat, white oats dropping cents and other 


flour mills Kansas City and 
and interior mills the Kansas City dis- 
trict reporting, manufactured about 1,171,000 barrels 
flour July, operating about 48% capacity. 
This compares with output approximately 1,003,- 
500 barrels flour produced July last year, 
increase 16.7%. The increase for the month was 
said due more active demand for flour. 
the end the month flour buyers showed great activ- 
ity, but with lowering prices wheat this was eased 
considerably. Nominal quotations hard winter 
wheat short patent flour August were given 
millers $12.25@$12.75, which $1.00 $1.25 be- 
low the selling price the second week July. 
LIVE STOCK 

The July movement live stock the six mar- 
kets this district was less volume than 
June and 23.5% less than July, 1919. total 
1,459,891 animals were received the markets during 
the month, against 1,586,193 the previous month 
and 1,909,890 the corresponding month last 
large part the losses receipts was hogs, 
which numbered 223,781 less than June and 158,477 
less than July year ago. Receipts cattle were 
57,831 below the June total and 136,246 less than for 
the same month 1919. More calves 6,640 were 
marketed than June, but compared with the market- 
ings July last year there was loss 39,545 
calves. gain 146,332 sheep was made over June, 
though the July receipts sheep, large they were, 
fell 112,440 short the receipts the same month 
last year. 

The heavy declines indicated—especially the 
movement cattle, calves and sheep, are generally 
attributed the smaller movement from areas af- 
fected the drought this time last year. The fine 
pasturage which tempted many growers and feeders 
hold their stock, and the car shortage, were factors 


RECEIPTS LIVE STOCK THE MARKETS THE TENTH FEDERAL RESERVE DISTRICT FOR THE 
MONTH JULY, 1920 


Cattle 
14,365 


Calves Hogs Sheep Horses and Mules Cars 
38,540 129,801 95,980 3,134 9,235 
5,803 221,009 274,863 1,253 7,202 
7,406 136,004 59,364 2,256 3,530 
3,579 18,886 70,803 1,054 1,333 
3,367 13,323 919 143 1,121 
32,128 433 879 837 
58,695 551,191 502,362 8,719 23,258 
52,055 774,972 356,030 8,381 26,789 


98,240 709,668 614,802 14,010 31,084 


— 
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having more less with the reduction 
supplies. 


The bulk cattle receipts were the grass fatted 
variety but good quality. The best steers sold 
July around $16@16.90, most the sales ranging 
around $14@16 for the better grades. Feeders sold 
about below June prices, $11@12.50 for choice and 
$8@11 for medium-common. 


Hogs reached the high point the month the 
third week, after period uncertainty and fluctua- 
tion, when $16.15 was paid packers and shippers. 
The month closed with hogs 15@25c lower than 
June and lower than July 

upward tendency prices sheep and lambs 
was checked the end the second week and from 
then weakness prevailed. Spring lambs sold 
shorn yearlings $8.50@9.50, shorn wethers 
$8@9, and shorn ewes from be- 
low prices one year ago. 

Nith supplies animals for slaughter reduced, 
the packers were big factor the market. Their 
purchases amounted 55% the cattle, 64% the 
calves, 76% the hogs and 50% the sheep mar- 
keted. The total their July purchases the six 
markets, with purchases for June, 1920, and July 
last year, are here shown: 


Cattle Calves Hogs Sheep 


Purchases July, 186,179 38,467 423,251 252,461 
Purchases June, 174,108 37,702 601,212 230,574 
Purchases July, 303,968 73,326 560,988 322,764 


review meat trade conditions the second 
week August says: Under limited offerings 
steers and generally slow demand for all lower 
grades beef, prices the several markets showed 
some fiuctuations, with the tendency again downward. 
Lambs continued the downward trend, and prices 
all grades were sharply lowered. Sharp declines 
veal prices followed semi-demoralized conditions. The 
trend pork prices was mostly downward, under 
continued slow demand. 


PETROLEUM 

Intensive drilling the Kansas and Oklahoma 
oil fields bringing increased production this season. 
The total for these two states for the seven months 
approximately 79,360,793 barrels, 15,181,- 
759 barrels more than were produced the corre- 
sponding seven months 1919. The July output 
estimated 12,214,000 barrels for the two states, 
daily average 394,000 barrels. The full official re- 
ports are expected increase the July total and show 
the best month the year date. Following 
are the figures the output oil from the Kansas 
and Oklahoma wells since the beginning the year: 


Kansas Oklahoma Total 

Barrels Barrels Barrels 
2,523,725 
July (estimated) 12,214,050 
Seven months 19,836,485 59,524,308 79,360,793 
Seven months 16,436,186 47,752,848 64,189,034 
Increase for 11,771,460 15,181,759 


Oil production the fields Wyoming and Colo- 
rado reported making steady increase, with in- 
dications pointing output for the month around 
1,400,000 barrels. 

survey development operations the first 
seven months 1920 reflects generally healthy con- 
dition the oil industry. the first seven months 
1920 Kansas reported initial daily new production 
93,181 barrels from 1,741 wells completed, while 
the corresponding seven months last year the initial 
new production was only barrels daily from 
2,004 wells completed. Oklahoma completed 5,108 new 
wells and brought 430,554 barrels daily new produc- 
tion the first seven months 1920, which compares 
with 4,816 completed wells and 256,896 barrels daily 
new production the same months last year. De- 
velopment operations for July the fields this dis- 
trict are shown the following: 

Com- New 

pleted Production 

Wells Rigs 
Kansas 317 13,292 104 


Oklahoma ...... 787 64,333 621 1,667 2,288 
Wyoming 3,730 174 888 562 


81,355 899 2,424 3,323 
June, 1920 1,135 106,970 888 2,440 3,328 
July, 1919 1,092 68,764 780 1,694 2,474 

The market for petroleum was somewhat steady 
and quiet during July with prices crude unchanged, 
except the case Lander crude, which advanced 
50c barrel. 

The summer gasoline demand its height and 


Drillings Total 
369 473 


July, 1920 1,135 


are using all the high grade gasoline oil 


they can obtain. the California district the demand 
for gasoline has far outrun production that there 
acute shortage and the rationing gasoline 
necessary, with unheard prices being asked deal- 
ers. large area the Pacific coast territory now 
being supplied from the Mid-Continent and Rocky 
Mountain fields, and shipments from refineries July 
exceeded all former records. Demand for fuel oil 
increasing account its larger use vessels 
the shipping trade well the Government. 

Stocks oil storage January 1920, were 
reported 61,604,005 barrels, while July 1920, 
the stocks storage were 60,712,040 barrels, de- 
crease 891,965 barrels. There was increase 
stocks storage February and May, but other 
months demand was larger than production. The re- 
ductions were principally stocks high grade oil. 
THE MINING INDUSTRY 


Zinc and Lead.—A review the Joplin ore mar- 
ket covering operations and conditions the Missouri, 
Kansas and Oklahoma district, says: The month 
July started out with very complete curtailment 
production. Not over ten mines operated from the 
the 12th the month. After that there was 
resumption work the part approximately 
the mines, but operations were confined one shift 
per day. Even so, the output averaged slightly over 
10,000 tons per week the month’s end. This adjust- 
ment output and working conditions was helpful 
number ways. the first place brought 
production down the average the year’s weekly 
shipments. the next place helped materially 
arouse smeltermen the fact that the ore producers 
were not going continue carrying heavy surplus 
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stock ores upon which the smelters could draw 
will and use bearish factor the market. The 
ore producers are determined that the stocks the 
field must used before another year closes be- 
fore they pile out any more ore. The curtailment and 
rearrangement single shift has also helped ad- 
just the labor situation. There now sufficient 
abor supply meet all needs and this helping ef- 
ficiency all the plants. The month closed, therefore, 
with very much healthier physical condition the 
industry, with the single exception the car shortage, 
which again reached very acute stage its close 
and has spread alarm among all branches the in- 
dustry. 

This shortage has become acute that all sorts 
cars are being utilized for shipments. Some the 
Illinois smelters are sending their acid cars load 
with ores and using them shuttlecock fill their 
requirements. Coal cars are being used ship ore 
concentrates and cars that should the repair 
shops are being patched the buyers meet their 
needs. spite all this, however, the cars have been 
The buyers have put traffic manager and the 
producers are co-operating with them the work 
while every effort being made better conditions. 

Naturally price conditions have been intimately 
connected with production and shipment. Zinc ore 
prices the beginning the month were around the 
$45 level and its close were slightly stronger, 
$47.50 for per cent concentrates. Calamine ore sold 
relatively unchanged $35 the entire month. The 
average for the month July for blende ores was 
$16.30 and for calamine ores $35.00. 

Shipments zinc ores averaged 8,324 tons per 
week, mark below that the previous month. Cal- 
amine ores averaged 166 tons per week, slightly 
than the previous month. Surplus stocks grew 
spite the shutdown the mines. Unsold stocks 
approximate 31,000 tons against 28,000 when the 
month opened and compares with 13,000 tons last year. 
There addition tonnage approximating 35,000 
tons which has been sold the smelting agents but 
yet unmoved. 

Lead ore prices showed decided advance durin 
the month upward from $90 $100 per ton 80% 
lead. The average for the month was $94.10 and ship- 
ments averaged 1,482 tons per week. This de- 
200 tons per week from the previous month’s 
record. 


United States July reached total 302,727,000 
tons for the calendar year, compared with 258,144,- 
000 tons for the same period 1919, increase 
tons. The strike inaugurated the last 
July caused weekly production soft coal 
the Middle West drop below the 1919 level for the 
time this year. This situation, however, was 
relieved early August the reopening 
east the Mississippi river. Strikes the 
district, composed Missouri, Kansas, 
and Arkansas, reported, were sufficient 
cause loss least 10% full time, with con- 
sequent reduction output these states. 

according operators, production coal 
considerably ahead this time last year, not 


line with recent demands, both caused and complicated 
the freight car shortage, which has created con- 
dition that appears serious. 

Colorado Metal Mines.—Production during July 
reported reduction plants the Cripple Creek dis- 
trict totaled 38,222 tons averaging $12.10, gross 
value $464,568. Some indications improvement 
mining activity the various districts are reported. 
BUILDING 

noticeable decline building operations dis- 
closed the reports permits build issued the 
cities the district. The number permits issued 
July fifteen cities, one city not reporting the 
number, was 1,246, while the estimated cost con- 
struction for all cities reporting was $4,219,593, which 
$2,418,095 less than the total for July one year ago, 
the decrease being 36.4%. Building for the seven 
months 1920 59.3% than the corre- 
sponding period last year. The reports which follow 
show decreases from last year nine the sixteen 
cities 


Estimated Pct. Gain 
Permits Cost Loss 
Kansas City, 329 795,150 
Tulsa, Okla. 522,308 
Denver, Colo. 258 459,950 —52.4 
Wichita, Kans. 412,141 1.5 
Okmulgee, Okla. 271,575 25.2 
Oklahoma City, 181,790 
Kansas City, 154,250 
Colorado Springs, Colo. 77,840 33.6 
Topeka, Kans. 51,465 
Lincoln, Neb. 50,945 —63.8 
Pueblo, Colo. 49,544 4.3 
Cheyenne, Wyo. 33,251 
Muskogee, Okla. 13,900 
Seven months, 1920..11,890 50,063,495 62.2 


The lumber and material markets this season 
have been somewhat inactive with lighter demand, due 
unsatisfactory distribution. Lack cement cur- 
tails operations, particularly the rural dis- 
tricts. reduction anounced for the 
Fall business, while the new higher freight rates are 
expected add something the cost lumber and 
other materials, though will entail good deal 
time and less disturbance the 
trade, prepare freight tariffs and inaugurate the new 
rates. 

LABOR 

While the reports from over the district indicate 
that the labor supply improving some extent, ex- 
perienced help many lines hard obtain. The 
inability manufacturers obtain materials and dis- 
tribute products causing reduced plant operations, 
many the plants now being run short time. The 
end the wheat harvest also bringing large num- 
bers men back the cities and towns, and thus 
easing the situation some extent. Still re- 
ported that experienced help hard obtain many 
lines employment and particularly building lines. 
There are very few strikes and these are local 
character, the most important being the Street Rail- 
way employes Denver and number the men 
the coal mines Kansas. 


RESOURCES 


Statement Condition 
FEDERAL RESERVE BANK KANSAS CITY 
Including Branches 


August 6,1920 August 13, 1920 


Gold Coin and 
Federal Reserve 
37,866,690.00 
Gold with Foreign 
Legal Tender Notes, Silver, 
Bills Discounted: 
Secured Government 
War 47,319,041.86 
Bank Premises 
Uncollected Items and Other 
Deductions from Gross De- 
68,089,376.57 
Redemption Fund Against 
All Other 283,651.67 
Total $280,471,270.94 


27,609,345.10 
37,747,290.00 

4,241,842.20 
5,353,445.28 


1,772,915.60 


55,363,754.61 
4,004,856.82 
8,867,900.00 


12,845,000.00 
762,337.92 


915,590.00 
258,128.18 


$273,378,868.63 


LIABILITIES 


August 1926 
Government Deposits 642,526.08 
Due Members Reserve Ac- 

79,651,783.79 
Other Deposits 1,470,302.68 
Deferred Availability 67,967,101.22 

15,486,300.00 
All Other 

Total 

OTHER TOTALS 
Total Gold 73,689,958.90 
Total Earning 134,902,208.53 
Total Gross 149,731,713.77 
Contingent Liability En- 

dorser Bills Redis- 

counted with Other Fed- 

eral Reserve Banks 25,755,903.97 


Ratio Total Reserves Net 

Deposit and Federal Re- 

serve Notes Liabilities 

41.4% 
Ratio Gold Reserve Fed- 

eral Reserve Notes Ac- 

tual Circulation After 

Setting Aside 35% Against 


Net Deposit 46.7% 


CLEARINGS 
Total Clearings for $260,716,275.14 


Total Number Items Han- 


1,058,684 1,256,232 


THE MONTHLY BULLETIN 


August 13, 1920 
735,871.84 


1,506,163.14 
59,350,512.21 
101,832,325.00 


15,395,700.00 
2,042,596.89 


$273,378,868.63 


75,499,967.58 
123,413,092.39 
141,391,138.87 


23,534,115.20 


44.8% 


51.6% 


Plas 
. 


